) Palmer Capital Central European Properties, a.s.
IC: 247 27 873, se sidlem: Praha 1, Politickych v éznda 912/10, PSC 110 00
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V Praze dne / In Praze on 20.5.2015

Véc: pozvanka na Fadnou valnou hromadu spole €nosti
Re: ordinary General Meeting invitation

Vazeny akcionafi,
Dear Sirs,

predstavenstvo spoleénosti Palmer Capital Central European Properties, a.s., ICO: 247 27 873, se
sidlem Praha 1, Politickych vé&ziit 912/10, PSC 110 00, zapsané v obchodnim rejstfiku vedeném
Méstskym soudem v Praze, sp.zn. B 16436 (dale jen ,Spole €énost*“), si Vas timto dovoluje pozvat na
zasedani fadné valné hromady Spole¢nosti, které se bude konat dne 25.06.2015 od 15:00 hodin

v sidle Spole¢nosti na shora uvedené adrese.

Board of Directors of the company Palmer Capital Central European Properties, a.s., Id. No. 247 27 873, having its registered
office at Prague 1, Politickych vézrid 912/10, Post Code 110 00, registered in the Commercial Register maintained by the
Municipal Court in Prague, file no. B 16436 (hereinafter the “Company”), is hereby pleased to invite you to the ordinary General
Meeting of the Company that shall be held on 25.06.2015 at 15:00 p.m. in the premises of the Company located at the address
stated above.

Program jednani Fadné valné hromady bude nasledujici:
The agenda of the General Meeting shall be following:

1. Zahajeni.
2. Volba pfedsedy valné hromady, zapisovatele, dvou ovéfovatelld zapisu a osob povéfenych
scitanim hlasu.

3. Zpréava predstavenstva o podnikatelské €innosti Spole€nosti a stavu majetku Spole¢nosti za rok
2014, zprava predstavenstva o vztazich mezi propojenymi osobami za rok 2014.
4. Zpréava dozoréi rady o vysledcich kontrolni ¢innosti za rok 2014, o pfezkoumani roéni ucetni

zavérky Spolecnosti za rok 2014 a zpravy predstavenstva o vztazich mezi propojenymi osobami
za rok 2014 a o navrhu na vyporadani hospodarského vysledku za rok 2014.

5. Zprava predstavenstva o ztraté Spolecnosti za rok 2014.

6. Schvéleni fadné Gcetni zavérky Spolecnosti za rok 2014.

7. Rozhodnuti o vyporadani hospodarského vysledku Spole¢nosti za rok 2014.

8. Schvéleni dodatku ¢. 2 ke smlouvé o poskytovani poradenstvi mezi Spole¢nosti a spole¢nosti
Palmer Capital Czech Republic, s.r.o.

9. Schvéleni dodatku €. 8 ke smlouvé o Uvéru Syndicated Term Loan Facility Agreement,

uzaviené se spole¢nosti Raiffeisenbank a.s. a souvisejici dokumentace.

10. Schvéleni dodatku €. 1 ke smlouvé o Uvéru mezi Spoleénosti a spole¢nosti MEI Czech Offices
IIC.V.

11. Schvaleni prodeje nemovitosti.

12. Schvaleni auditora dle § 17 odst. 1 zakona €. 93/2009 Sb., o auditorech a 0 zméné nékterych
zakonu (zakon o auditorech) pro ovéfeni Uc¢etni zavérky pro rok 2015.

13. Jmenovani nového ¢lena dozoréi rady — pana Ing. Martina Krej¢iho, dat. nar. 6.6.1968, bytem
Heroutova 320, 266 01 Beroun 2 a schvaleni smlouvy o vykonu funkce ¢lena dozoréi rady pro
pana Ing. Krej¢iho.

14. Zavér.
1. Opening.
2. Election of chairman of the General Meeting, minute recorder, two verifiers of the minutes and scrutinizors.

Spole¢nost zapsana v obchodnim rejstfiku vedeném Méstskym soudem v Praze, oddil B, viozka 16436.



3. Report of the Board of Directors on business activities of the Company and on state of assets of the Company for the
year 2014, report of the Board of Directors on related parties for the year 2014.

4. Report of the supervisory Board on results of its supervisory activities for the year 2014, on examination of the financial
statements of the Company for the year 2014 and of the report of the Board of Directors on related parties for the year
2014 and of financial result settlement proposal for the year 2014.

5. Report of the Board of Directors on loss of the Company for the year 2014.

6. Approval of the financial statements of the Company for the year 2014.

7. Decision on settlement of financial result of the Company for the year 2014.

8. Approval of the amendment no. 2 to the consultancy agreement concluded between the Company and Palmer Capital
Czech Republic s.r.o.

9. Approval of the amendment no. 8 to the Syndicated Term Loan Facility Agreement concluded with Raiffeisenbank a.s. a
of the related documentation.

10. Approval of the amendment no. 1 to the loan agreement concluded between the Company and MEI Czech Offices I
C.V.

11. Approval of the sale of real estate.

12. Approval of the auditor for the audit of the financial statements for the year 2015 in accordance with Sec. 17 par. 1 of

Act No. 93/2009 Coll., the Auditors Act.

13. Appointment of the member of the Supervisory Board — Ing. Martin Krej¢i, who was born on 6 June 1968, residing at
Heroutova 320, Postal Code 266 01, Beroun 2, and approval the Statutory Board Executive Performance Agreement for
Ing. Martin Krejéi.

14. Closing.

Predstavenstvo Spole¢nosti k bodu 3. programu jednani uvadi:
Referring to point 3 of the agenda the Board of Directors hereby presents:

Hlavni Gdaje ze zpravy o vztazich mezi propojenymi osobami:

Ze smluv uzavienych mezi propojenymi osobami, z jinych pravnich dkond a ostatnich opatfeni
pfijatych nebo uskuteénénych ovladajici osobou, uvedenych ve zpravé, nevznikla spole¢nosti jako
ovladané osobé zadna ujma.

Main information from the report on related parties:

Based neither on the contracts concluded among related parties nor on other legal acts and measures made or undertaken by
the controlling person any harm was caused to the Company as the controlled person.

Pfedstavenstvo Spolec¢nosti k bodu 5. programu jednani uvadi, Ze celkova ucetni ztrata Spole¢nosti
ve vySi 186,7 mil. KE pfesahuje, po jejim uhrazeni z disponibilnich zdroju Spole€nosti, polovinu
zakladniho kapitalu, a to o 60,9 mil. K& coz odpovida ¢astce, ktera by méla byt Spole€nosti
poskytnuta do vlastniho jméni, a to v souladu se zdkonem o obchodnich korporacich. Ve své zpravée

navrhne predstavenstvo Spolecnosti opatfeni, ktera by méla byt valnou hromadou pfijata.

Referring to point 5 of the agenda the Board of Directors states that the overall financial loss of the Company in the amount of
CZK 186.7 million exceeds, after reimbursement from the disposal sources of the Company, half of the registered capital and
the amount equals to ZK 60.9 million, which equals to the amount that should be provided to the net equity of the Company
pursuant to Act on Business Corporations. The Board of Directors will propose suitable measures which should be approved by
the General Meeting.

Predstavenstvo Spole¢nosti k bodu 6. programu jednani ,Schvaleni fadné G¢&etni zav érky
Spole €énosti za rok 2014 “ uvadi nasledujici tdaje z Géetni zavérky:

Referring to point 6 of the agenda “Approval of the financial statements of the Company for the year 2014” the Board of
Directors hereby presents following information from the financial statements:

Hlavni Udaje z koneéné Ucetni zavérky k 31.12.2014 (v tis. KE):

Aktiva celkem: 1.584.613 Pasiva celkem: 1.584.613
Dlouhodoby majetek: 1.461.124 Vlastni kapital: 64.953
Obézna aktiva: 123.352 Cizi zdroje: 1.510.372
z toho kratkodobé zavazky: 35.032
Casové rozliseni: 146 Casové rozliseni 9.288
Main information from the financial statements as at 31.12.2014 (in thousands CZK)
Total assets: 1,584,613 Total liabilities: 1,584,613
Fixed assets: 1,491,124 Net equity: 64,953
Current assets: 123,352 Liabilities: 1,510,372
Short-term liabilities: 35,032
Accruals : 146 Accruals : 9,288

Pfedstavenstvo Spolecnosti k bodu 8. programu jednani navrhuje pfijeti usneseni ,,Udéleni souhlasu
s uzavrenim dodatku €. 2 ke smlouvé o poradenstvi mezi Spole€nosti a spole¢nosti Palmer Capital
Czech Republic s.r.0., jehoZ znéni tvofi pfilohu této pozvanky.*



Referring to point 8 of the agenda the Board of Directors proposes adoption of the resolution “Granting of approval with
conclusion of the amendment no. 2 to the consultancy agreement concluded between the Company and Palmer Capital Czech
Republic s.r.o0., the text is annexed to this invitation.

Predstavenstvo Spole¢nosti k bodu 9. programu jednani uvadi, ze dne 17.12.2014 byly uzavieny
nasledujici dokumenty se spole¢nosti Raiffeisenbank a.s.:
- dodatek €. 8 smlouvé o Gvéru Syndicated Term Loan Facility Agreement ze dne 12.9.2008;
- dohoda o zfizeni zastavniho prava k pohledavkam z bankovnich uctd Agreement on Pledge of
Bank Accounts Receivables;
- dohoda o zfizeni zastavniho prava k pohledavkam z najemnich smluv Agreement on Pledge
of Receivables under Lease Agreement;
- Ramcova Treasury Smlouva;
- Dohoda o ukonc¢eni Release and Termination Agreement.
Veskeré dokumenty byly pfed jejich podpisem k dispozici akcionafilm Spole¢nosti. Pfedstavenstvo
informuje akcionare, ze podepsané dokumenty budou k dispozici k nahlédnuti po celou dobu konani

valné hromady.
Referring to point 9 of the agenda the Board of Directors states that on 17.12.2014 the following agreements were concluded
with Raiffeisenbank a.s.:

- amendment no. 8 to the Syndicated Term Loan Facility Agreement dated 12.09.2008;

- Agreement on Pledge of Bank Accounts Receivables;

- Agreement on Pledge of Receivables under Lease Agreements

- Master Treasury Agreement; and

- Release and Termination Agreement.
All documents were provided to the shareholders of the Company prior to signing. The Board of Directors informs the
shareholders that all signed documents will be available for inspection for the whole duration of the General Meeting.

Predstavenstvo Spolec¢nosti k bodu 10. programu jednani navrhuje pfijeti usneseni ,Udéleni souhlasu
s uzavienim dodatku ¢. 1 ke smlouvé o Uvéru mezi Spole¢nosti a spole¢nosti MEI Czech Offices II
C.V., jehoz znéni tvori pfilohu této pozvanky.“

Referring to point 10 of the agenda the Board of Directors proposes adoption of the resolution “Granting of approval with the

conclusion of the amendment no. 1 to the loan agreement between the Company and MEI Czech Offices Il C.V., the text is
annexed to this invitation.

Pfedstavenstvo Spole¢nosti k bodu 11. programu jednani uvadi, ze vroce 2014 dosSlo k prodeji
nemovitosti v k.U. Lesna, obec Brno, za cenu 15.800.000,- K& (slovy: patnact milioni osm set tisic
korun Ceskych).

Referring to point 11 of the agenda the Board of Directors states that the real estate in the cadastral area Lesna, municipality of

Brno, was sold of the price of CZK 15,800,000 (in words: fifteen million eight hundred thousand Czech Crowns) in the year
2014.

Predstavenstvo Spoleénosti k bodu 12. programu jednani navrhuje uréeni spoleénosti KPMG Ceska
republika, s.r.o., ICO: 005 53 115, se sidlem Praha 8, Pobfezni 648/1a, PSC 186 00, jako auditora pro
ovéfeni Ucetni zavérky pro rok 2015.

Referring to point 12 of the agenda the Board of Directors proposes appointment of the company KPMG Ceska republika,
s.r.o., Id. No. 005 53 115, with its registered seat in Prague 8, Pobrfezni 648/1a, Post Code 186 00, as the auditor regarding
audit of the financial statement for the year 2015.

Predstavenstvo Spole¢nosti k bodu 13. programu jednani navrhuje, aby smlouva o vykonu funkce
¢lena dozorci rady pro pana Ing. Krej¢iho byla obdobna jako smlouvy o vykonu funkce, které byly

s Cleny dozoréi rady Spolecnosti uzavirany doposud.

Referring to point 13. of the agenda the Board of Directors proposes that the Statutory Board Executive Performance
Agreement for Ing. Martin Krejc¢i will be similar to Executive Performance Agreements which were concluded with the members
of the Supervisory Board up to now.

Zapis akcionarll do listiny pfitomnych zac¢ina v 15:00 hod. v misté konani valné hromady. Akcionar —
fyzicka osoba a statutarni organ pravnické osoby se prokazou platnym prikazem totoznosti. Akcionar
— pravnick& osoba se déle prokéaze platnym vypisem z obchodniho rejstfiku. Zmocnénec akcionéare
pro prok&zani své totoznosti predlozi platny priikaz totoznosti a plnou moc podepsanou zastoupenym

akcionarem.

Registration of the shareholders within the attendance list starts at 15:00 p.m. in the premises where the General Meeting is
held. Shareholder — natural person and statutory body of a legal entity have to identify themselves by a valid identity card.
Shareholder — legal entity shall further identify itself by a valid extract from the Commercial Register. Representative(s) acting
upon a power of attorney shall present a valid identity card and a power of attorney signed by the represented shareholder.



Zavérem predstavenstvo Spole€nosti upozorfiuje, Ze pro pfipad rozporl mezi znénim této pozvanky
v jazyce Ceském a v jazyce anglickém, je rozhodujici znéni v jazyce ¢eském.

Finally, the Board of Directors points out that in case of any discrepancies between the Czech and English wording of this
invitation, the wording in Czech language shall prevail.

S pozdravem
Best regards

Ben Charles Henry Maudling Ing. Zbynék Laube
¢len pfedstavenstva Clen pfedstavenstva
member of the Board of Directors member of the Board of Directors

Potvrzuji fadné a v€asné doruceni této pozvanky v souladu s pfislusSnymi ustanovenimi stanov
Spole&nosti:
| hereby confirm delivery of this invitation duly and on time in accordance with the Articles of Association of the Company:

/podpis akcionare/



