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V Praze dne / In Praze on 11.5.2016

Véc: pozvanka na fadnou valnou hromadu spole €nosti
Re: ordinary General Meeting invitation

Véazeny akcionafi,
Dear Sirs,

predstavenstvo spoleénosti Palmer Capital Central European Properties, a.s., ICO: 247 27 873, se
sidlem Praha 1, Politickych v&zia 912/10, PSC 110 00, zapsané v obchodnim rejstfiku vedeném
Méstskym soudem v Praze, sp. zn. B 16436 (dale jen ,Spole énost “), si Vas timto dovoluje pozvat na
zasedani fadné valné hromady Spole¢nosti, které se bude konat dne 28.6.2016 od 11:00 hodin
v sidle Spole¢nosti na shora uvedené adrese.

Board of Directors of the company Palmer Capital Central European Properties, a.s., Id. No. 247 27 873, having its registered
office at Prague 1, Politickych vézrid 912/10, Post Code 110 00, registered in the Commercial Register maintained by the
Municipal Court in Prague, file no. B 16436 (hereinafter the “Company "), is hereby pleased to invite you to the ordinary

General Meeting of the Company that shall be held on 28.6.2016 from 11:00 a.m. in the premises of the Company located at
the address stated above.

Program jednani fadné valné hromady bude nasledujici:
The agenda of the General Meeting shall be following:

1. Zahajeni.

2. Volba predsedy valné hromady, zapisovatele, dvou ovéfovatelli zapisu a osob povéfenych
séitanim hlasu.
3. Zpréava predstavenstva o podnikatelské ¢innosti Spoleénosti a stavu majetku Spoleénosti za rok

2015, zprava predstavenstva o vztazich mezi propojenymi osobami za rok 2015.

4, Zprava dozoréi rady o vysledcich kontrolni ¢innosti za rok 2015, o pfezkoumani ro¢ni ucetni
zaverky Spolecnosti za rok 2015 a zpravy predstavenstva o vztazich mezi propojenymi
osobami za rok 2015 a o navrhu na vyporadani hospodarského vysledku za rok 2015.

5 Schvéleni Fadné ucetni zavérky Spolecnosti za rok 2015.

6. Rozhodnuti o vypofadani hospodarského vysledku Spolecnosti za rok 2015.

7. Schvéleni prodeje nemovitosti.

8 Schvéleni auditora dle § 17 odst. 1 zdkona €. 93/2009 Sb., o auditorech a 0 zméné nékterych
zakonUl (zakon o auditorech) pro ovéfeni Ucetni zavérky pro rok 2016.

9. ProhlaSeni o chybném schvaleni auditora pro ovéreni Gcetni zavérky pro rok 2015.

10. Rozhodnuti o zméné obchodni firmy Spole€nosti;

11. Schvaleni novych smluv o vykonu funkce se ¢leny predstavenstva Spole€nosti a se ¢leny
dozoréi rady Spolecnosti.

12. Zaveér.

1. Opening.

2. Election of chairman of the General Meeting, minute recorder, two verifiers of the minutes and scrutinizors.

3 Report of the Board of Directors on business activities of the Company and on state of assets of the Company for the
year 2015, report of the Board of Directors on related parties for the year 2015.

4. Report of the supervisory Board on results of its supervisory activities for the year 2015, on examination of the financial

statements of the Company for the year 2015 and of the report of the Board of Directors on related parties for the year

2015 and of financial result settlement proposal for the year 2015.

Approval of the financial statements of the Company for the year 2015.

Decision on settlement of financial result of the Company for the year 2015.
Approval of the sale of real estate.
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8. Approval of the auditor for the audit of the financial statements for the year 2016 in accordance with Sec. 17 par. 1 of
Act No. 93/2009 Coll., the Auditors Act.

9. Statement on the wrong approval of the auditor for the audit of the financial statements for the year 2015.

10. Decision on change of business name of the Company.

11. Approval of the new contracts for performance of function with members of the Board of Directors and members of the
supervisory Board.

12. Closing.

Predstavenstvo Spole¢nosti k bodu 3. programu jednani uvadi:

Referring to point 3 of the agenda the Board of Directors hereby presents:

Hlavni Gdaje ze zpravy o vztazich mezi propojenymi osobami:

Ze smluv uzavienych mezi propojenymi osobami, z jinych pravnich UkonU a ostatnich opatfeni
pfijatych nebo uskuteénénych ovladajici osobou, uvedenych ve zpravé, nevznikla spole¢nosti jako
ovladané osobé zadna Gjma.

Main information from the report on related parties:

Based neither on the contracts concluded among related parties nor on other legal acts and measures made or undertaken by
the controlling person any harm was caused to the Company as the controlled person.

Predstavenstvo Spole¢nosti k bodu 5. programu jednani ,Schvéleni Fadné Gcetni zavérky
Spole €nosti za rok 2015 “ uvadi nasledujici Udaje z Gc¢etni zavérky:

Referring to point 5 of the agenda “Approval of the financial statements of the Company for the year 2015 " the Board of
Directors hereby presents following information from the financial statements:

Hlavni Udaje z koneéné ucetni zavérky k 31.12.2015 (v tis. K&):

Aktiva celkem: 1.538.699 Pasiva celkem: 1.538.699
Dlouhodoby majetek: 1.450.448 Vlastni kapital: 112.113
ObézZna aktiva: 88.116 Cizi zdroje: 1.425.122
z toho kratkodobé zavazky: 38.130
Casové rozliseni: 135 Casové rozliseni 1.464
Main information from the financial statements as at 31.12.2015 (in thousands CZK)
Total assets: 1.538.699 Total liabilities: 1.538.699
Fixed assets: 1.450.448 Net equity: 112.113
Current assets: 88.116 Liabilities: 1.425.122
Short-term liabilities: 38.130
Accruals: 135 Accruals: 1.464

Predstavenstvo Spole¢nosti k bodu 6 . programu jednani uvadi, Ze Spole€nost hospodafrila se ziskem
ve vySi 47.166.176,60 K& (slovy: Ctyficet sedm miliont sto Sedesat Sest tisic sto sedmdesat Sest
korun Ceskych a Sedesat haléfu). Pfedstavenstvo navrhuje, aby byl tento zisk v plném rozsahu pouzit

na Uhradu neuhrazené ztraty minulych let.

Referring to point 6 of the agenda the Board of Directors states that the overall financial profit of the Company is in the amount
of CZK 47.166.176,60 (in words: forty seven million one hundred and sixty-six thousand one hundred and seventy-six and
60/100 Czech crowns). The Board of Directors proposes to use the overall financial profit to cover the unsettled loss from
previous years.

Predstavenstvo Spole¢nosti k bodu 7. programu jednani uvadi, ze vroce 2015 doSlo k prodeji
nemovitosti v k.U. Prazské Predmésti, obec Hradec Kralové, za cenu 14.500.000,- K¢& (slovy: étrnéct
miliond pét set tisic korun Ceskych) a v k.U. Slezské Predmésti, obec Hradec Kralové, za cenu

8.500.000,- K¢ (slovy: osm milion(l pét set tisic korun ¢eskych).

Referring to point 7 of the agenda the Board of Directors states that in the year 2015 the real estate in the cadastral area
Prazské Predmésti, municipality of Hradec Kralové, were sold for the price of CZK 14,500,000 (in words: fourteen million five
hundred thousand Czech Crowns) and also the real estate in the cadastral area Slezské Pfedmésti, municipality of Hradec
Kralové, were sold for the price of CZK 8,500,000 (in words: eight million five hundred thousand Czech Crowns).

Pfedstavenstvo Spolecnosti k bodu 8. programu jednani navrhuje uréeni spolecnosti KPMG Ceska
republika Audit, s.r.o. , ICO: 49619187, se sidlem Praha 8, Pobfezni 648/1a, PSC 186 00, jako

auditora pro ovéreni Uc¢etni zavérky pro rok 2016.

Referring to point 8 of the agenda the Board of Directors proposes appointment of the company KPMG Ceské republika Audit,
s.r.o., Id. No. 49619187, with its registered seat in Prague 8, Pobrezni 648/1a, Post Code 186 00, as the auditor regarding audit
of the financial statement for the year 2016.

Predstavenstvo Spolec¢nosti k bodu 9. programu jednani konstatuje, Ze z ddvodu administrativni
chyby valnd hromada Spole¢nosti v roce 2015 chybné schvalila jako auditora pro ovéfeni ucetni
zavérky pro rok 2015 spoleénost KPMG Ceska republika s.r.o. , ICO 005 53 115, kdyz Gtmyslem bylo
urgit spole¢nost KPMG Ceska republika Audit, s.r.o. , ICO: 496 19 187, ktera Gdetni zavérku
skuteéné ovéfila. Predstavenstvo konstatuje, Ze vzhledem k propojeni obou spole¢nosti nedoslo
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k pochybnostem o tom, ktery subjekt ma audit UCetni zavérky provést a Ucetni zavérka, vcetné

souvisejicich dokumentd, byla fadné a v€as ovéfena.

Referring to point 9 of the agenda the Board of Directors states that because of an administrative error in 2015 the Board of
Directors approved by mistake the company KPMG Ceska republika s.r.o., Id. No. 005 53 115, as the auditor for the audit of
the financial statements for the year 2015, instead of the company KPMG Ceska republika Audit, s.r.o., ICO: 496 19 187,
which actually performed the audit of the financial statements for the year 2015. The Board of Directors states that due to the
connection of these two companies, there were not any doubts about which entity should perform the audit and the financial
statements for the year 2015, including the related documents, were properly verified in time.

Predstavenstvo Spolec¢nosti k bodu 10. programu jednani navrhuje, aby nova obchodni firma

Spolec¢nosti znéla ,Arcona Capital Central European Properties, a.s.  “.
Referring to point 10 of the agenda the Board of Directors proposes that the new business name of the Company is ,Arcona
Capital Central European Properties, a.s.

Predstavenstvo Spolec¢nosti k bodu 11. programu jednani navrhuje, aby byly uzavieny nové smlouvy
o vykonu funkce se vSemi Cleny pfedstavenstva a vSemi ¢leny dozorci rady s tim, Ze tyto smlouvy
budou obsahem odpovidat dosavadnim smlouvam, avSak budou jiz uzavieny se Spole¢nosti s novou

obchodni firmou.

Referring to point 11 of the agenda the Board of Directors proposes to conclude new contracts for performance of function with
all members of the Board of Directors and all members of the supervisory Board, that such contracts will have the same
consent as the existing contracts, but they will be concluded with the Company after the change of the business name.

Zé&pis akcionarl do listiny pfitomnych za¢ina v 15:00 hod. v misté konani valné hromady. Akcionafr —
fyzick& osoba a statutarni organ pravnické osoby se prokdzou platnym prdkazem totoZznosti. Akcionéar
— pravnicka osoba se déle prokaze platnym vypisem z obchodniho rejstfiku. Zmocnénec akcionare
pro prokazani své totoznosti predlozi platny prikaz totoznosti a plnou moc podepsanou zastoupenym

akcionarem.

Registration of the shareholders within the attendance list starts at 15:00 p.m. in the premises where the General Meeting is
held. Shareholder — natural person and statutory body of a legal entity have to identify themselves by a valid identity card.
Shareholder — legal entity shall further identify itself by a valid extract from the Commercial Register. Representative(s) acting
upon a power of attorney shall present a valid identity card and a power of attorney signed by the represented shareholder.

Zavérem predstavenstvo Spole¢nosti upozorfiuje, Ze pro pfipad rozport mezi znénim této pozvanky
v jazyce Ceském a v jazyce anglickém je rozhodujici znéni v jazyce ¢eském.

Finally, the Board of Directors points out that in case of any discrepancies between the Czech and English wording of this
invitation, the wording in Czech language shall prevail.

S pozdravem
Best regards

Ben Charles Henry Maudling Ing. Zbynék Laube
¢len pfedstavenstva ¢len pfedstavenstva
member of the Board of Directors member of the Board of Directors

Potvrzuji f&dné a v€asné doruceni této pozvanky v souladu s pfisluSnymi ustanovenimi stanov
Spoleénosti:
| hereby confirm delivery of this invitation duly and on time in accordance with the Articles of Association of the Company:

/podpis akcionare/
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